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Global economy has been into state of constant and 
complex flux over the last decade or so. Amidst such 
changing scenario India has made the most of it. Brand 
India' has been looming large all over the globe by the 
year 2023. The year commenced with bagging of two 
Oscars, followed by sending an indigenous rocket to 
moon and Solar Mission Aditya has been put into orbit 
to travel nearly 15 lakhs kilometers to approach Sun 
and explore the star. India also hosted a successful G 
20 Summnit and effectively showcased its 'soft power' 
assets to the world. India's presidency of G-20 must be 
counted as one of the most successful one with the 
onset of "Delhi Declaration' that speaks volume about 
its diplomatic knack and resources. 

EDITORIAL 

It has attained the fifth largest economy' status being 
among the fastest growing economies in the world 
behind only US, China, Japan and Germany. 
International Monetary Fund calculations reveal that 
India will move into the fourth place in 2025 and into 
the third place in 2027. According to IMF it is scheduled 
to be USD 5.4 trillion-economy by 2027. According to 
World Bank data in terms of Purchasing Power Parity 
India is the fourth largest economy within the G-20 
grouping. Even in 2022-23 the Indian economy grew at 
7.2 %. 

Its global influence and outreach has increased in a 
meaningful way. Credit must be accorded to the 
visionary leadership for its consistent hard work and 
strong determination to excel amidst tempest and adverse 
circumstances both internally as well as in the external 

world. Young India has number of accolades in its keg 
over the last decade. Positive and relevant economic 
reforms injected at an opportune moment with strong 
implementations have started delivering in all walks of 
nation-state's life. It is evident in the surge that India 
has witnessed in Foreign Direct Investment, investment 
in infrastructure, capitalization growth in security market, 
growth of digital public infrastructure, to name a few. 
India has also proved its worth to the West, which has a 
mistrustful impression of China. India through policy 
interventions like 'Make in India' and Atmanirbhar 
Bharat' has facilitated itself to be the genuine and 
considerable beneficiary of 'Industry 4.0'. 
India has truly transitioned from a 'soft state' to a 'soft 
power" by strengthening its institutions and processes 
of governance and has built strong international 
personality within the comity of nations. 
New Delhi 
November 2023 
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