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(a) Is it essential for business to recognize its social 

responsibility? Explain the social responsibility of 

business towards customers? (9) 

(b) What are the various opportunities and challenges 

posed by growth of e commerce in today's business 

environment? (9) 

Or 

(a) Define business as a system and differentiate 

business from commerce? (9) 

(b) "Franchising is a way to expand business for 

reputed companies" In the light of the statement 

state the merits and demerits of franchising for 

both franchisor and franchisee? (9) 

"I 
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2. "One man control is the best in the world if that one 
is big enough to manage everything". Do you agree? 
Give reasons. (18) 

Or 

Define partnership and describe its various 
characteristics. Discuss its advantages and disadvantages 
as a form of business organisation. (18) 

P.T.O. 
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3. (a) Why is it important to ~onduct environment 
analysis and diagnosis in an organization? Explain 
any two techniques that can be used for 
environmental analysis and diagnosis. (9) 

(b) Distinguish between Micro and Macro environment 
of an organization. What are various components 
of Micro environment? (9) 

Or 

(a) 'The internal environment of business helps in 
identifying strengths and weaknesses of the 
organization.' Explain the technique of SWOT 
analysis in the light of above statement. Also, 
prepare SWOT analysis of any organization that 
you are familiar with. (9) 



967 5 

(b) Explain with suitable example how following 
. 

environmental factors impact an organization 

(i) Social and Cultural environment 

(ii) Technological environment (9) 
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4. (a) "It is the entrepreneur who bears the risk of 
industry? Comment on this statement and discuss 
functions of entrepreneur? (9) 

(b) Explain briefly the process of entrepreneurship. 

(9) 

Or 

(a) What is social entrepreneurship? How it is 
different from commercial entrepreneurship? 

(9) 

(b) What is the significance of "idea generation" for 
an entrepreneur? What sources of information can 
an entrepreneur utilize in this regard? (9) 
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5. Write short notes of any three (6x3=18) 

(a) Skill India 

(b) Managing Work force diversity 

( c) Takeovers and Acquisitions 

( d) Glocalization 

P.T.O. 
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( e) Risk and uncertainty in business environment 

(cfi') ch1~1(1 'Tiffl 
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Instructions for Candidates 
. . . . . . . 

1. Write yo~r Roll No. on the top immediately on receipt 

2. 

3 . . .... 

• of this question paper. • 
. . . 

All qu~s~i9ns are· compul~ory and carry equal marks. 
'. . 

Ans~ers may ~e ··written ~ither • in English or Hindi; 
- ; . ' • 

but the same medium should· be us~d throughout the 
paper. • 
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1 . (a) State with reasons whether the 
following 

statements are true or false : 

(i) A 'stratiger to a consideration cannot . • sue . . 

' (ii) A minor can ratify contracts. 

{iii) Anything .done in ignorance of offer does 

. not amount to acceptance.-. (12) 

' ,. 

(b) Define coercion and undue influence. What are 
• ' ' 

t~e differences bet~een the two? •. (6) 

OR 

_ (a) Define accepta~ce. What. are the legal rules 
relating to the valid ~cceptance? • . (12) 

(b) A· husband executed a registered ·document fn 
favour. of his wife. After referring to th~ quarrel~ · • 

and disagreement betw~en them, he promi~ed to 
. . 

. pay for her· separate maintenance and residence·. 

On his fai.lure to pay, the wife sues him in the 

court of law. Will she suc~eed? 

u 
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2. • (a) State with reasons whether the following 

statements are true or false : 
J 

(i) All ill~gal agreements are void but all void 

agreements are not .necessarily illegal. 
• i . 

. (ii) Quasi c9ntract's .are ba~ed on the principle 

of unjust enrichil}ent. . • 

(iii) Fraud and misrepresentation are the·· same 

thing. (12) 

(b) "Agreements· in restraint of trade are void''. 
. . 

Comment on this statement. Also state the 

ex.ceptions to this rule. - (6) 

OR 

(a) What are the rights of the surety against 

the creditor, principal debtor and co-sureties? 

(12) 
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{b) Ankit offered to sell a Farm to Shobhit for • 

.. 

· Rs. 10,00~080 but Shobhit gave the-offer to buy i~ 

for Rs·. 9.,50,000. Subsequently Shobhit offered to 

purchase the farm for Rs. 10,00,000. State with · 

re~son; ti~ 'there. any contract tietweeil Ankit and 

Shobhit? (6) 

) I I • . 
cfi'-4'1 ffi"-1 f lff 

. . 
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3. (a) Write the short notes ort the follo~in~: 

. . 

(i) Agency by Ratification 

(ii) Doctrine of supervening impossibility 
. . 

(iii) Rights of the bailor (12) 
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(b) Defin:e sale and an, agreement to sell. What are 

the differences between the two? (6) 

OR 

(a) Distinguish between the following : 
., l 
I 

(i) B~ilment and Pledge · 
,,,. • .., 

(ii) Sub agent and Substituted agent . . 

I • . . 

(iii) Indemnity. and Gua~antee (12) 
. 

(b) ·wh_at are the· -~mp lied conditions. in a contract of 
. ' • " 1' " . • t I 

• \ ' 

I. . sale? • (6) 

. . 

(iii) '51'11.fd~I< 3'fucnR 

P.r.o: 
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( i) \Jl'lli=ld • aill'fi • · . 

• f 

(iii).~-•~ 

... . 
4. (a) "No seller of goods can convey to the buyer of 

. goods a better title than what he h_imself 

possesses." Examine this statement and explain 
. . 

the exceptions· to this rule, as per Sale of Goods 

Act, 1930. (12) 
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(b) Distinguish between limited liability partnership and 
limited liability company. (6) 

OR 

(a) Define ~n unpaid seller. What are the rights of an 

un~aid seller against the goods? • (12) 

(b) -What is the extent ai:id limitation of liability· of 
' 

LLP and its partners? (6) 

( 3f) "cfilt· (114fl'1 ffl qlt-11 ttl'tl.:t (q~C:~ ffi' 
G 'gq) -~ -~ (icfidl llRJ fl" llf 

cfi'-1'1 ct)' fcl~~ ... , ciant(( -~- 11@ ~, 

. 
cildl(( I 
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_· ( ar) acc;,e, ~ia1 lit 4il~qi, • 
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5. (a) Describe the procedure relating to the following : 
. . . , 

(i) Conver_sion of private limited company into 
. ··L.LP. 

: (ii) Change _in the registered o:ffice of LLP. 

{l2) 

(b) What do you mean by t~e Small LLP? (6) 

OR 

. (a) Explain, _the following : 

• . . . 
(i) Provisions in respect of the designated 

partners. 



11 

(ii) Rules regarding the change of the name of 

LLP~ (12) 

(b) What do you mean by the Whistle Blowing? What 

protections are available to the whistle blower 

und~r the LLP Act? (6) 

. . 

P.T.O. 
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